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F R =2 H81ZE (Major Management Indices)

1L A S 28 2 Functional Chemicals e 2 25528 Operating profit GRS R ICIRIE T 5 H A4 Profitattributable to owners of parent
T81AE =2 3£ Resin Products ——— B 2] 283 Operating profit margin e BEHMEICRE T % HHBHIFZE Profitattributable to owners of parent margin
BAM/ m B ZE AR 252 paper Making Chemicals EH_H./ BAH/
. JPY million JPY million
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12/2018 12/2019 12/2020 12/2021 12/2022 12/2018 12/2019 12/2020 12/2021 12/2022 12/2018 12/2019 12/2020 12/2021 12/2022
(BAM/JPY million) 12/2018 12/2019 12/2020 12/2021 12/2022
bl Net sales 25,889 27,970 26,046 31,032 32,418
BURAE R EE Paper Making Chemicals 17,270 17,011 15,001 17,556 20,033
IEfi=EES Resin Products 5,121 7,055 6,844 8,083 6,888
LR Functional Chemicals 3,497 3,902 4,199 5,392 5,497
= SEA Operating profit 1,969 2,790 2,612 2,867 1,884
EEF B E Operating profit margin 7.6% 10.0% 10.0% 9.2% 58%
Btk EICRET 5 HHBHF)ZR Profit attributable to owners of parent 1,561 1,961 1,685 2,082 1,647
FIAH BT ICIFE T 3 LHIMF 783 Profit attributable to owners of parent margin 6.0% 7.0% 6.5% 6.7% 51%




F R =$81Z (Major Management Indices)

mm {4 & EE Total assets

— B CEARYHMAZEE (ROE)

Return on equity (ROE)

m X fEI% & Capital expenditures

122 FA % E Research and development expenses

& FE Net assets B L EIMIFIZEEE (ROA)  Return on asset (ROA) JEk{A{E 1) E Depreciation TSR FAFEEE Net sales to R&D expenses ratio
B8/ B 2 &AL Equity ratio BAM/
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12/2018 12/2019 12/2020 12/2021 12/2022 12/2018 12/2019 12/2020 12/2021 12/2022 12/2018 12/2019 12/2020 12/2021 12/2022 12/2018 12/2019 12/2020 12/2021 12/2022
(BAM/JPY million) 12/2018 12/2019 12/2020 12/2021 12/2022
WEE Total assets 32,149 36,225 37,069 41,882 46,557
MEE Net assets 24,112 27,136 28,451 31,593 31,108
BoEARLE Equity ratio 75.0% 11.2% 12.4% 70.9% 66.1%
BREELHMFIZRE (ROA) Return on asset (ROA) 4.9% 5.7% 4.6% 5.3% 3.7%
BoEARLUHHMFZEE (ROE) Return on equity (ROE) 6.6% 7.9% 6.4% 7.4% 5.4%
RIEEE Capital expenditures 1,076 1,621 2,660 2,885 2,830
R E R & Depreciation 977 1,072 1,188 1,292 1,434
MEHRE Research and development expenses 1,743 1,765 1,812 1,836 1,723
So_FE AR E R Net sales to R&D expenses ratio 6.7% 6.3% 6.9% 5.9% 5.3%




T R =$81Z (Major Management Indices)

BEEXrya7A— EHREFX Yy 2T H— B E vy aT7A— BE7Y—FvyyayO—
Cash flows from operating activities Cash flows from investing activities Cash flows from financing activities " Free cash flows
BAal/ Exlel BAMl/ JPY million
JPY million JPY million12/2018  12/2019  12/2020  12/2021 12/2022  JPY million12/2018  12/2019  12/2020  12/2021  12/2022 2,000
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2,000 (1,500)
800 12/2018  12/2019  12/2020  12/2021
600
(2,000) 400
200
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(2,500) (200)
(400)
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0 (3,000) (800) (2,000)
12/2018  12/2019  12/2020 12/2021  12/2022
(BAM/JPY million) 12/2018 12/2019 12/2020 12/2021 12/2022
EEXvyraiv0— Cash flows from operating activities 1,519 3,278 4,020 1,620 873
BEFvya7A— Cash flows from investing activities (943) (2,311) (2,110) (1,442) (2,763)
BHEFxvrvazn— Cash flows from financing activities (564) (711) (580) (694) 2,249

7U—Fryvyra70— Free cash flows 576 967 1,910 178 (1,890)




HiEEENEE
Consolidated balance sheets

(FF/JPY thousand)

3/2013 12/2013 12/2014 12/2015 12/2016 12/2017 12/2018 12/2019 12/2020 12/2021 12/2022
BEDE Assets
TRENE Current assets
RekUBER Cash and deposits 531,839 448,520 790,783 817,753 1,361,047 1,429,504 1,421,385 1,663,648 2,985,835 2,762,928 3,827,471
ZWMFEKUTEE Notes and accounts receivable - trade 8,973,353 9,688,769 10,657,859 10,267,533 10,319,051 11,154,652 10,664,515 10,916,857 9,597,896 11,387,861 11,855,653
BT RHERE Electronically recorded monetary claims - operating 193,242 329,461 523,017 595,636 595,793 631,457 1,368,324 1,409,707 1,303,198 1,600,325 2,000,835
WENEE Inventories 3,251,299 3,079,951 3,917,046 3,582,204 3,190,554 3,365,472 3,706,625 3,871,643 3,857,475 4,808,172 5,937,011
BIEREEE Deferred tax assets 128,226 153,321 311,720 284,079 277,500 275,509
EHEME Short-term loans receivable 3,850,927 3,871,842 1,813,411 2,711,485 3,716,267 3,267,313 2,939,040 3,697,933 3,089,018 1,677,980 995,979
Z DAty Other 137,405 258,943 254,329 188,874 234,127 295,899 253,358 289,859 364,167 591,892 835,559
=EEEES Allowance for doubtful accounts (5,011) (5,247) (4,900) (4,742) (10,330) (7,645) (4,964) (11,680) (15,345) (13,891) (7,829)
REBEESET Total current assets 17,061,284 17,825,562 18,263,269 18,442,826 19,684,012 20,412,165 20,348,285 21,837,972 21,182,247 22,815,269 25,444,680
EEEE Non-current assets
BREEEEST Total property, plant and equipment 8,579,115 8,740,606 9,422,581 9,064,031 9,053,316 9,315,945 9,416,904 12,809,154 14,316,869 16,578,987 18,228,945
EREEEE Intangible assets 100,012 71,006 68,997 108,091 95,371 95,475 74,145 72,090 60,212 45,495 50,500
BEZOMMOEEA Total investments and other assets 949,988 1,258,250 1,280,267 1,316,801 1,280,438 2,282,614 2,309,898 1,506,241 1,510,304 2,442,683 2,833,737
EE&EEST Total non-current assets 9,629,116 10,069,863 10,771,846 10,488,924 10,429,127 11,694,035 11,800,948 14,387,486 15,887,386 19,067,166 21,113,182
BESE Total assets 26,690,400 27,895,425 29,035,116 28,931,751 30,113,139 32,106,200 32,149,234 36,225,458 37,069,633 41,882,436 46,557,863
BEDE Liabilities
REAE Current liabilities
TIFRRUVERE Notes and accounts payable - trade 3,608,214 4,096,635 4,406,653 3,709,058 3,579,171 4,109,458 3,934,200 4,179,503 3,965,748 5,057,706 5,875,497
EHEAE Short-term loans payable 1,100,000 1,100,000 1,100,000 1,100,000 830,000 830,000 730,000 730,000 730,000 730,000 5,572,068
1ERREFFEDRIABAS Current portion of long-term loans payable 74,498 73,238 82,990 85,975
Z Ot Other 1,748,808 1,746,818 2,299,513 2,328,904 2,971,427 2,844,157 2,705,761 3,186,688 3,062,677 3,316,275 2,812,829
BB EEE Total current liabilities 6,457,022 6,943,455 7,806,168 7,137,964 7,380,599 7,783,617 7,369,963 8,170,691 7,831,664 9,186,972 14,346,372
EE&E Non-current liabilities
RABAE Long-term loans payable 689,375 623,885 623,967 560,436
BEBRERYE Asset retirement obligations 74,303 75,253 81,908 83,223 84,345 84,363 85,448 88,940 86,708 87,216 87,730
BRIEREEE Deferred tax liabilities 2,001 1,873 322,319 221,343 170,409 259,405 53,990 350,797 410,805
Z Ot Other 296,371 741,524 906,198 1,094,813 854,131 432,300 581,330 140,052 21,536 40,049 43,564
EE&EES Total non-current liabilities 372,676 818,651 1,310,426 1,399,380 1,108,886 776,069 666,780 918,368 786,121 1,102,030 1,102,537
BEAET Total liabilities 6,829,699 7,762,107 9,116,595 8,637,344 8,489,486 8,559,686 8,036,743 9,089,060 8,617,785 10,289,003 15,448,909
MEEDOE Net assets
HEEEX Shareholders' equity
BERE Capital stock 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
EARIRE Capital surplus 1,566,178 1,566,178 1,566,178 1,566,178 1,566,178 1,566,178 1,566,178 1,576,265 1,576,265 1,576,265 1,149,697
FEFRE Retained earnings 16,312,654 16,576,567 16,285,066 16,826,614 18,257,223 19,892,895 20,999,994 22,476,443 23,676,819 25,169,029 26,331,123
Btk Treasury shares (104,419) (104,475) (104,714) (104,754) (104,834) (105,028) (105,272) (105,272) (105,298) - (115)
HEEAXRAE Total shareholders' equity 19,774,414 20,038,271 19,746,530 20,288,039 21,718,567 23,354,045 24,460,900 25,947,436 217,147,786 28,745,294 29,480,706
Z DD BFER K RETEE Accumulated other comprehensive income
Z DA M = ES Valuation difference on available-for-sale secul 129,592 267,874 337,431 361,794 416,553 490,880 309,511 325,609 261,345 299,489 285,464
HRIE~ v VI Deferred gains or losses on hedges 747 5,100 4,712 (2,112) 1,348 (509) (1,000) 51 (178) 1,199 (6,506)
AR IREREYE Foreign currency translation adjustment (44,053) 172,432 144,463 128,825 108,784 180,507 70,156 68,640 50,305 759,049 1,169,530
SBIANT ISR 2 AR RETE Remeasurements of defined benefit plans (350,360) (511,858) (609,963) (621,601) (478,409) (727,077) (565,255) (619,036) (102,609) (150,226)
Z O EN KB EEST Total accumulated other comprehensive incom: 86,286 95,047 (25,251) (121,455) (94,914) 192,468 (348,410) (170,953) (307,565) 957,128 1,298,262
S35 =255 Non-controlling interests 197,241 227,822 1,359,916 1,611,626 1,891,009 329,985
MMBEAT Total net assets 19,860,701 20,133,318 19,918,521 20,394,406 21,623,652 23,546,514 24,112,490 27,136,398 28,451,848 31,593,432 31,108,954

afEmEES Total liabilities and net assets 26,690,400 27,895,425 29,035,116 28,931,751 30,113,139 32,106,200 32,149,234 36,225,458 37,069,633 41,882,436 46,557,863



BEERTEE - EE X vy - 7H—
Consolidated income & Consolidated cash flows

EfEI825ETE Z Consolidated income

FTL® Net sales
55 LR Cost of sales
balint ovilE= Gross profit
REES L U—REEE Selling, general and administrative expenses
HEN Operating profit
f=ENE= Non-operating income
EENER Non-operating expenses
BRI Ordinary profit
HRIF) 2 Extraordinary income
LSl -ES Extraordinary losses
T SRR = P Profit before income taxes
EABL ERBIRUEER Income taxes - current
PN ECES Income taxes - deferred
EABESE Total income taxes
EEGLlE Profit

FEXEMREICIRE T 2 HHEAFEAIZE Profit attributable to non-controlling interests
AR EICRE S % LHEIFF]ZE Profit attributable to owners of parent

EfEF v v > 2 - 70— Consolidated cash flows

HEEEC LB F v v 2 - 7 0- Cash flows from operating activities
HEEHICLBF vy a2 - 70O- Cash flows from investing activities
B#EENC L B F v v 2 - 7 0- Cash flows from financing activities
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21,122,041
16,240,928

4,881,112
3,741,284
1,139,828
101,688
25,896
1,215,620
4,455
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1,213,978
429,179
57,183
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0

727,615

3/2013
2,228,981
(1,748,629)
(410,379)

12/2013
16,750,142
13,091,488

3,658,653
3,002,556
656,097
278,283
10,554
923,826
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55,937
868,316
231,674
8,863
240,538
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0

627,777

12/2013
941,105
(708,734)
(363,902)

12/2014
23,970,162
19,343,308

4,626,854
4,306,964
319,890
228,105
26,747
521,248
464,991
762,635
223,605
198,392
42,871
241,263
(17,658)
945
(18,603)

12/2014
774,664
(201,312)
(278,006)

12/2015
24,569,906
18,804,824

5,765,081
4,446,656
1,318,424
91,983
74,856
1,335,551
363,031
177,493
1,521,088
409,909
7,634
417,543
1,103,544
30,580
1,072,964

12/2015
1,956,679
(1,540,584)
(368,288)

12/2016
24,346,857
17,590,861

6,755,995
4,454,697
2,301,298
129,998
117,201
2,314,095
107,651
47,646
2,374,101
582,055
(2,424)
579,631
1,794,470
0
1,794,470

12/2016
2,893,823
(1,674,239)
(641,735)

12/2017
25,086,913
18,366,379

6,720,533
4,499,976
2,220,557
259,096
15,156
2,464,497
77,977
47,123
2,495,351
513,419
(17,600)
495,819
1,999,532
0
1,999,532

12/2017
1,646,016
(1,213,184)
(372,706)

12/2018
25,889,022
19,361,745

6,527,276
4,558,131
1,969,144
193,278
82,364
2,080,058
12,018
32,718
2,059,359
513,219
(15,782)
497,437
1,561,921
0
1,561,921

12/2018
1,519,942
(943,462)
(564,435)

12/2019
27,970,050
20,251,931

7,718,118
4,927,935
2,790,182
124,392
74,822
2,839,752
86,514
98,520
2,827,746
634,831
56,051
690,883
2,136,863
175,272
1,961,590

12/2019
3,278,337
(2,311,200)
(711,087)

12/2020
26,046,096
18,540,121

7,505,974
4,893,522
2,612,452
133,865
78,630
2,667,686
0

35,832
2,631,854
599,190
98,060
697,250
1,934,603
249,086
1,685,517

12/2020
4,020,665
(2,110,630)
(580,693)

(FH/JPY thousand)
12/2021 12/2022
31,032,944 32,418,829
22,533,815 24,818,410
8,499,129 7,600,419
5,631,792 5,716,149
2,867,336 1,884,270
290,593 535,410
17,949 25,013
3,139,980 2,394,667
18,723 104,191
21,244 158,610
3,137,459 2,340,248
817,142 593,055
50,409 83,644
867,551 676,699
2,269,907 1,663,548
187,214 16,314
2,082,692 1,647,234
(FF/JPY thousand)
12/2021 12/2022

1,620,709 873,883
(1,442,699) (2,763,387)

(694,550)

2,249,885
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